THE  OIL  COMPANY  DECIDE  TO   STOP  WORK
found in raising capital. It amazes me that the directors of
the Concession Syndicate Ltd. [which at that time was
operating the concession] should be in a position to risk the
complete loss of a concession covering all oil deposits over the
greater part of Persia, without consultation with the F.O.
and without telling you or the Minister or the Government of
India. This is the "neutral" zone. [Of Persia.] What is to
stop a Kussian controlled oil company from getting a new
concession from Persia ? What is to prevent C.S. Ltd. from
selling D'Arcy's rights to an American or German Company ?
The directors of C.S. Ltd. are Scotsmen of the hard-headed,
short-sighted sort who would not hesitate to do so if they
saw a profit, and there is nothing to prevent them. Reynolds
thinks they are trying to do so, though the Burma Oil Com-
pany took a financial interest hi C.S. Ltd. because they did
not want a rival company within reach of India, where they
have something like a monopoly at present. It may be too
late to prevent a stoppage of work here, but not too late to
stop the dismantling of plant and the dispersal of trained
staff. I am tired of working here for these stay-at-home busi-
ness men who in all the years they have had the concession
have never once come near it:------and------[other British
firms operating in the Persian Gulf] are not much better.
They have all the vices of absentee landlords.
'Cannot Government be moved to prevent these faint-
hearted merchants, masquerading in top hats as pioneers of
Empire, from losing what may be a great asset ? I know that
the Government of India regard the prospects of oil in SW.
Persia as very poor, because they once sent one geologist to
Persia (but not here) for a few weeks. Such obiter dicta should
not carry weight.
'Tehran regards business enterprise in Persia in the
"neutral" zone as embarrassing. Lord Curzon, who men-
tioned this place [Masjid-i-Sulaiman] as petroliferous in his
book, should know what is afoot. He, at least, would under-
stand.*
This entry concludes with the note: "Wrote Cox to this
effect.9
I discussed the whole situation long and earnestly with
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